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3RLQW�G
pFODLU�HW�PpWKRG��6DQV�REMHW3URGXLWV�GH�FRPEXVWLRQ�GDQJHU&RPELQDLVRQV�JD]HXVHV�GH�F'RQQqV�VXU�OHV�H[SORVLRQV���6H6DQV�REMHW
6(&7,21�����'RQQpHV�VXU�OD�56WDELOLWp�FKLPLTXH���6L�QRQ��GDQV�TXHOOHV�FRQGLWLRQV,QFRPSDWLELOLWp�DYHF�G
DXWUHV�P6L�RXL��OHVTXHOOHV��5pDFWLYLWp�HW�GDQV�TXHOOHV�FRQG3URGXLWV�GH�GpFRPSRVLWLRQ�GDQ
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8WLOLVDWLRQ�GH�OD�0DWLqUH 'DWH�� ��0DL��������$**5(*$7( 3,1�81�1R�� 6DQV�REMHWUDWLRQV�HW�UpFODPDWLRQV :+0,6�FODVVLILFDWLRQ�� '�%
�LUH�

&RRUGRQQpHV�GX�IRXUQLVVHXU��%(/=21$�,QF�������1�:�����&RXUW�$PHULFD
V�*DWHZD\�3DUN�0LDPL��)ORULGD ������8QLWHG�6WDWHV�

1XPpURV�GH�WpOpSKRQH�G
XUJHQFH�GX�IRXUQLVVHXU���'pYHUVHPHQW��)XLWH��)HX��([SRVLWLRQ�RX�$FFLGHQW����������������6DQV�IUDLV�DX�&DQDGD������������1XPpUR�GH�WpOpSKRQH�SRXU�LQIRUPDWLRQV�����������������6XU�OHV�KHXUHV�G
RXYUDJHV
UHX[�GH�OD�0DWLqUH&RQFHQWUDWLRQ$SSUR[LPDWLYH &$61XPpUR 9DOHXU�V��/LPLWpH�V�G
([SRVLWLRQ '/���&/��3UpFLVHU�O
HVSqFH�HW�ODYRLH�G
DGPLQLVWUDWLRQ������� ���������� 26+$�3(/� �����PJ�Pñ$&*,+�7/9� �����PJ�Pñ 3DV�GLVSRQLEOH

�������� 6HFUHW�GHIDEULFDWLRQ $&*,+�7/9� ����PJ�Pñ 2UDO�'/������PJ�NJ�UDW�
XHV�VXU�OD�0DWLqUH$SSDUHQFH�2GHXU���%HLJH�RX�*ULVH�SpQpWUDQW 6HXLO�GH�O
RGHXU�SSP����3DV�GLVSRQLEOH
�� 'HQVLWp�GH�OD�YDSHXU��$LU� ������6DQV REMHW 3RLQW�G
pEXOOLWLRQ���&����6DQV�REMHW

*UDYLWp�VSpFLILTXH������� &RHIILFLHQW�G
HDX�G
KXLOH���6DQV�REMHW6ROXELOLWp�GDQV�O
HDX�����&����1pJOLJHDEOH 7DX[�G
pYDSRUDWLRQ��UHODWLYH�j�Q�%XW\O�$FHWDWH���6DQV�REMHW
LH�HW�'
([SORVLRQ�GH�OD�0DWLqUH,QLQIODPPDEOH�PDLV�FRPEXVWLEOH�HQ�SDUWLH�� %URXLOODUG�pPDQDQW�GH�O
HDX��PRXVVH��GLR[\GH�GH�FDUERQH��SURGXLWV�FKLPLTXHV�VHFV�3RUWHU�GHV�YrWHPHQWV�SURWHFWHXUV�HW�XWLOLVHU�XQ�DSSDUHLO�UHVSLUDWRLUH�DXWR�FRQWHQDQW���8QSOHLQ�DFFRXWUHPHQW�EpWRQQp�GRLW�rWUH�SRUWp�GDQV�OHV�FDV�H[WUrPHV���8WLOLVHU�GX�VDEOH�SRXUFRQWHQLU�OD�PDWLqUH�EU�ODQWH�6HXLO�G
LQIODPPDELOLWp����SDU�YROXPH���0LQLPDO���3DV�GLVSRQLEOH 0D[LPDO���3DV�GLVSRQLEOH 7HPSV�G
DXWR�LJQLWLRQ���&���3DV�GLVSRQLEOHHX[��DUERQH��G
K\GURJqQH�HW�G
R[\JqQHQVLELOLWp�DX[�FKRFV�� 'RQQqV�VXU�OHV�H[SORVLRQV���6HQVLELOLWp�DX[�GpFKDUJHVpOHFWUR�VWDWLTXHV���3DV�GLVSRQLEOH
pDFWLYLWp2XL���DWLqUHV�� 2XL$JHQWV�G
R[\GDWLRQ�SXLVVDQWV��DFLGHV��EDVHV��DPLQHVLWLRQV�� 6DQV�REMHWJHUHX[�� 9RLU�SURGXLWV�GH�FRPEXVWLRQ�GDQJHUHX[
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HQWUpH��&RQWDFW�DYHF $EVRUSWLRQ &RQWDFW� 6pYqUH� ,QKDODWLRQ�OD�SHDX����� SDU�OD�SHDX����� RFXODLUH����� LQKDODWLRQ����� FKURQLTXH�� ,QJHVWLRQ�����(IIHWV�GH�O
H[SRVLWLRQ�DLJXs�DX�SURGXLW��� 7R[LTXH�SDU�LQKDODWLRQ��SDU�FRQWDFW�DYHF�OD�SHDX�HW�SRXU�LQJHVWLRQ�(IIHWV�GH�O
H[SRVLWLRQ�FKURQLTXH�DX�SURGXLW��� ,UULWDQW�DX[�\HX[�HW�j�OD�SHDX���3HXW�HQWUDvQHU�XQH�VHQVLELOLVDWLRQ�SDU�FRQWDFW�DYHFOD�SHDX�'/�� GX�SURGXLW���O
HVSqFH�HW�OD�YRLH���3DV�GLVSRQLEOH ,UULWDWLRQ��3DV�GLVSRQLEOH 9DOHXU�V��OLPLWH�V��G
H[SRVLWLRQ��6DQV�REMHW&/�� GX�SURGXLW��O
HVSqFH�HW�OD�YRLH���3DV�GLVSRQLEOH 6HQVLELOLVDWLRQ��6DQV�REMHW 0DWLqUHV�V\QHUJLTXHV��3DV�GLVSRQLEOH&DQFpULJpQLFLWp���S�G�
 (IIHWV�UHSURGXFWHXUV���S�G�
 7pUDWRJpQLFLWp���S�G�
 0XWDJpQLFLWp���S�G�

�&HFL�Q
HVW�SDV�GLVSRQLEOH�SRXU�OH�PpODQJH��WRXWIRLV��OH�VLOLFH��FU\VWDOOLQH�TXDUW]�HVW�LGHQWLILp�SDU�O
$&*,+�FRPPH�XQ�SURGXLWVRXSoRQQp�G
rWUH�FDQFpURJqQH�FKH]�O
rWUH�KXPDLQ�SDU�O
LQKDODWLRQ�GHV�SRXVVLqUHV�UpVSLUDEOH���%LHQ�TXH�FRQWHQX�GDQV�OHFRPSRVDQH��LO�Q
HVW�SDV�SUpVHQW�VRXV�IRUPH�GH�SRXVVLqUH�UpVSLUDEOH�
6(&7,21�����0HVXUHV�GH�3UpYHQWLRQeTXLSPHQW�GH�SURWHFWLRQ�LQGLYLGXHOOH�� *DQWV��1pRSUqQH�RX�QLWULOH 2FXODLUH��(FUDQ�SRXU�YLVDJH�OXQHWWHV&KDXVVXUHV��&KDXVVXUHV�GH�V�UHWp 5HVSLUDWRLUH��SURWHFWLRQ�UHTXLVH�VL�H[SRVLWLRQ�!�7/9���6DQV�REMHW 9rWHPHQW��&RXYUHQW�WRXW�OH�FRUSV$XWUHV���
&RQWU{OHV�PpFDQLTXHV��� 3UHYRLU�XQH�DpUDWLRQ�VXIILVDQWH�
3URFpGXUHV�UHODWLYHV�DX[ %DOD\HU�HW�SODFHU�OH�WRXW�GDQV�GHV�FRQWDLQHUV�pWLTXHWpV�DSSURSULpV���/DYHU�ODGpYHUVHPHQWV�HW�DX[� VXUIDFH�DYHF�JUDQGH�HDX�HW�GpWHUJHQW�IXLWHV��eYDFXDWLRQ�GHV�GpFKHWV�� &RQIRUPpPHQW�DX[�5qJOHPHQWV�)pGpUDX[��3URYLQFLDX[�HW�/RFDX[�
3URFpGXUHV�GH�� (YLWHU�OH�FRQWDFW�DYHF�OD�SHDX�HW�OHV�\HX[�PDQLSXODWLRQ��&RQGLWLRQV�GH�VWRFNDJH��� 7HQLU�GDQV�XQ�HQGURLW�IUDLV�HW�ELHQ�DpUp��GDQV�OHV�FRQWDLQHUV�RULJLQDX[�
6(&7,21�����3UHPLHUV�6RLQV3HDX��� $SUqV�XQ�FRQWDFW�DYHF�OD�SHDX��ODYHU�LPPpGLDWHPHQW�DYHF�EHDXFRXS�G
HDX�HW�GH�VDYRQ�<HX[��� (Q�FDV�GH�FRQWDFW�DYHF�OHV�\HX[��ULQFHU�LPPpGLDWHPHQW�DYHF�EHDXFRXS�G
HDX�HW�FRQVXOWHU�XQ�PpGHFLQVL�XQH�TXHOFRQTXH�LUULWDWLRQ�SHUVLVWH�,QKDODWLRQ��� 6L�O
RQ�FRQVWDWH�GHV�V\PSW{PHV��GpSODFHU�OD�VRXUFH�GH�FRQWDPLQDWLRQ�RX�PHWWUH�OD�YLFWLPH�j�O
DLU�IUDLV�&RQVXOWHU�VDQV�WDQGHU�XQ�PpGHFLQ�,QJHVWLRQ��� 1H�SDV�HQFRXUDJHU�j�YRPLU���5LQFHU�LPPpGLDWHPHQW�OD�ERXFKH�DYHF�GH�O
HDX���'RQQHU�j�ERLUH�GH�O
HDX���SLQW�����POV�����&RQVXOWHU�XQ�PpGHFLQ�LPPpGLDWHPHQW�5HFRPPDQGDWLRQV��� /RUV�GH�O
XWLOLVDWLRQ��QH�SDV�PDQJHU��ERLUH�QL�IXPHU���(QOHYHU�LPPpGLDWHPHQW�WRXV�OHV�YrWHPHQWVFRQWDPLQpV�HW�OHV�ODYHU�DYDQW�GH�OHV�UpXWLOLVHU���%LHQ�VH�ODYHU�OHV�PDLQV�DSUqV�DYRLU�PDQLSXOp�OH�SURGXLW�
6(&7,21�����3UpSDUDWLRQ��'DWH�GH�OD�)�6�,QIRUPDWLRQ�DGGLWLRQHOOH��3UpSDUp�SDU��
0U�1�$�5RELQVRQ
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